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CLARIFICATION ANNOUNCEMENT

Reference is made to (1) the profit warning announcement of Silver Grant International
Holdings Group Limited (“Company”) dated 25 August 2021 and (ii) the interim
results announcement of the Company dated 30 August 2021 in relation to the unaudited
consolidated interim results of the Company and its subsidiaries for the six months
ended 30 June 2021 (collectively the “Announcements”). Unless the context otherwise
requires, capitalised terms used herein shall have the same meanings as those defined in the
Announcements.

The Company would like to clarify that as a result of tax review in relation to the basis
of calculation of sales tax, Zhong Hai You Qi paid additional sales tax and related tax
surcharge and “late fees (i4442)” instead of “fines (& 7X)” for prior years amounting to a
total of approximately RMB490,000,000 (equivalent to approximately HK$588,235,000)
during Period 2021 whereas a late fee (¥i#X5) is charged on a daily basis at the rate of
0.05% of the amount of tax in arrears from the date when the tax payment is in default,
which is different from a fine (&7X) that is charged at the rate ranging from fifty percent to
five times of the amount of tax in arrears.
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